NI ST

L A

A

)
1
i
[
]
K
3

SRR AR PO YT

201293 221149

. id;_TOGEI‘llEH with all axd singulsr the rights, members, bereditsnstits and appurtctarcs to the sese toehonsing or i 2uy way
a3 d of appittaiving, iluding 2t built-in stones and refngeratorns, beeating sir conditienmz, ploinbing cod okl finteres wall
to wall carpeting, fores wod gates. and any other equipment or fistures 1w of bereatter attacbed cunoeted or Bitted in sy s,

gxtﬂlﬁnﬁf infettion of the parties bercto that all such fintures and equiprucnt, other thean houschicd funtere. e cutordorad a part of
realty.

TO HAVE AND TO HOLD 21l and singular the said presnises unto the Mortgagee. its suessors a1ad assigns forever.

. The Mortgagor represerts and warrants that sasd Moaortgagor is scized of the atorve descrited premises in foe sinple absolute; that
the above Jdesaribed premises are Free and odear of all licns or other emaumbrances: that the Murtgagos 5 Leafully cpoacred to con-
vey or encumber the same; and that the Mortgagor will forever defond the wuid premises uuto the Mortgagee, its sucvessors and assigos,
from a1 2gaicst the Mortgagor and every person whomspever Jaufully (Jaiiving or to «laim the sane or any part thereof.

THE MORTGACOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and irderest on the indebted eroed by sad i - note at the
) - Thist the O el proms P2y principsl indebtcldness eviderced by saMd promissony e

2 That this morlgage will sevwre the Mortgagee for any additioral sums which may be zdvamed bizeafter, at the optica of the
Mortgagee, for the paamsat of tases, o public assexsnaeaits, hazard insurare preniuus, ropuains of wber such purpenes puraat to tlo
pronisions of this ssrtgage, and ako for 2y Joars or adhvances that may beteafter b made b e Motzazie to the
!he authority of Sec. 45-35, 1962 Code of Liws of South Carclina, as aussaded, or sinder stetetes; and off suns so o amed shall bear
irderest at the same rale of rates as that provided in sasd pote unless dthermise agrend upon by the partics 2o J0oW be payalde at the
demand of the Mortgagee, unless otheraise provided in writing.
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3. That Mortgagor will keep the inprovements on the mortgaged premises, whether now evisting or bervafter to be erected, fasured
against loss by fire, windstorm and other hazards in a sum not kess than the balance due hercurder at any tline amd in 2 company of
comparies acceplable 1o the Mortgagee, and Mortgagor does hereby assign the poliy or policies of imsurance to the Mosteagee ard
aprees that all such policies >hall Le held by the Matgagee should it so reguire and stall include loss panalle lavws in faver of the
Mortgazee; and in the evert of lass, Morigagor will give immediate notice thereof to the Mortgagee by registered paail: aned should the
Mortgazor at any lime fail to keep said premises insured or fail to pay the premiums for sich msurance, then the Muwigages may cause

such improvenseuts to be insured in the name of the Mortgagor and reimnburse itself for the cost of such imsuraxe, with interesd as
Lereinabove provided.

4. That the Mortgagor will keep 21l inprovements upoa the mortzaged premnises in good repair, and shonkl Mortgagor fail to do
so. the Mortgagee my. 2t its option, enter upoa said premises and male w hatever repairs are pecessary ard charge the expuarses for such
repairs to the mortgage debt and collact the same under this mortgaze, with interest as hereimabove provided.

5. That the Mortgagee may al any time require the issnance and maintename of insurance upon the life of any pxvson oblizated
under the indeltedress secured bereby in 2 sum sufficient to pay the moitgage dedd. with the Mortgagee as bereficiary, and if the

premiums are not otherwise paid, the Morlgagee may pay said premiums ard any amount so paid shall become a part of the mortgage

6. That Mortgagor agrees to pay a¥l tates and other public assessments kvied agzainst the mortgaged premises on of before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immedistely upon pavinent, and sbould the Mort-
gazor fail to pay such tawes and zssessnerts when the same shall a1l due, the Mortzazee may, at its option. pay the same and charge
the amourts so paid to the mortgage debt and collect the same under this nxrtgage. with interest as alxve provided

7. That if this mortgage secures a —constraction loan”, the Muortgacor azrees that the principal oot of the indeltedness hereby
sexured shall be disbursed to the Mortgagor in periodic payments, as cotntnxtion progresses, in accordance with the terms ard condi-

'l:;;_ns of a Coustruction Loan Agreerment which is separately executed Lut is made a pant of this mortgage and incorporated berein by
reference.

S. That the Mortgazor will pot further encumber the prewsises xhove described, withoat the prier conser:t of the Mortgagee, and
bould the Mortraror o encumber such premises. the Mortgagee may. at its option. dedlare the indebtedness bereby secured to be
immediately due 2 payable and may institute any proccedings necessary to collect said indebtedness.

9. That should the Momteagor alienate the mortraged premises by Costract of Sale. Bond for Titk, or Deed of Conveyance, and
the within mortgage indebtedmess is not paid in fall, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonalile cost as required by the Association for processing the
assemption. furnish the Association with a copy of the Coutract of Salk, Borad for Title. or Deed of Comneyance, ard have the interest
rate on the Joan balance existing at the time of transfer modified by increasing the interest rate oa the sail Joun balance to the maxi-
mum rate per annum permitted to be charged at that time by appliable South Carolina law, or a kesser increase in interest rale a5 may
be determined by the Association. The Association will notify the Mortgagor or his prxchaser of the new interest rate ard monthly pay-
ments, and will mail him 2 rew passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee, at its option, may declare the indebtedness herchy secured to be immediatdy dve and payable ard may
mstitute any proveadings necessary to collect said fndebtedness.

10. That should the Mortgagor fail to make payvments of principal and interest as due on the promissory note and the same shall be
vopaid for a period of thity (30) days. or if there should be any faiture to comply with and abhide by any by-laws or the charter of
the Mostgacee, or any stipulations set out in this mortgage. the Morigagee, at ils option. may write to the Mortgagor at his Last known
address giving him thirty (30) days in which to rectifv the said default and shoukl the Mortzagor fail to rectify said defacht within the
said thirty days, the Morigagee, may. at its option, increase the interest rate on the kaan halince for the remaining term of the lnan or
for 2 lesser term to the mavimum rate per annum permitted to be charged at that time by applicalle South Cardlina law, or a Jesser
increase rate as may be determined by the Association. The monthly payments will be adjnted accordingly.

11. That should the Mortzagor fail to make payments of principal and interest as due on the promissory note and should any monthly
installment become past due for a period in excess of 15 days, the Mortzagee may collect a “late churge™ not to exceed an amount

equal to five {39%) per centum of any such past due installment in order to cover the extra experse incident to the hardlinz of sach
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. all the rents. issues. and profits accming from
the mortzaged premises. retaining the right to collect the same <o long as the debt hereby secured is pot in amears of payment. but
should any part of the principal inde tedness, or intetest, taves, or fire insurance premiums, be past due and unpaid. the Mortgagee
may withoul notice or further procecdings take over the mortgaged premises, i they shall be occnpied by a tenant or tenasts. and
collect said rents and profits and apply the same to the indebtedness herehy secured, without lability to account for amything mote
than the rents and profits actually collected, less the cost of collection. and any tenart is authorized. upon request by Mostzagee, to
make all rental payments direct to the Mortgagee. without Lability to the Mortragor. until notified to the contrary by the Maxtgagee;
and shouMd said premises at the time of such default be occupied by the Mortgagor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Coust of Common Plkas who shall be resident or presiding in the county. aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
ing ﬂ'n:dcost of collection, to the mortgage debt without Lability t> account for amything more than the rents and profits actually

13. That the Mortgagee. at ils option, may require the Mortgager to pay to the Mostgagee, on the first day of cach month until the
note secured hereby is fully paid, the following sums in 2ddition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will next become due and payable on pelicies of mortgace garanty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessments next due on the mortgaged premises (all as estimated by
the Mortgagee) kess all sums alieady paid therefor. divided by the number of months to elapse hefore one month prior to the date when
such premiums. taxes. and assessments will be doe and payable, such sums to be held by Mostcagee to pay said premiums, taxes and
special assessments. Should these payments exceed the amount of payments actually made by the Morteagee for taxes, assessments. of
insurance premiums, the excess may be credited by the Mortgagee on subsequent payments to be made hy the Mortgagor: if, however.
said sums shall be insufficient to make said pavments when the same shall become due and payable. the Mortgagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgagor finther azvees that at the end of ten vears from the date
heteof, Mortgagee may, at its option. apply for rencwal of mortgage guaranty or similar insurance (f applicable) covering the balaice

remaining due on the mortgage debt. and the Mortgagor mav. at iis option, pay the single premium required for the remaining
years of the term. or the Mortgagee may pay such prenium and 2dd the same to the morteage debt. in which event the Morteagor shall

repay to Mortgagee such premium payment, with interest. 2t the rate specificd in <aid promissory note, enual snonthly installments
over the remaining payment period
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